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Ne

TOO "U3nareabCcKuii
JA0M ""IKCKJII03UB""

JlemapTaMeHT MOHETapHBIX orepaluii, B oTBeT Ha Bamr 3ampoc Ne3T-2025-
02444582 ot 21.07.2025r., B paMKaxX KOMIIETEHIIMA COOOIIAET CJIETyIONIEE.

B Kazaxcrane pexuM yrnpaBiasieMOro OOMEHHOTO Kypca Ha paHHUX 3Tanax
nepexoaa K pplHOYHOM SKOHOMHUKE MO3BOJISUT CTJIaKMBATh BHEIIHKME IIIOKH U JJaBajl
Ou3Hecy M HaceleHuro opueHThp. OgHaKo Mo Mepe pocTa BHEUIHMX BBI3OBOB
HE0OXOIMMOCTh B MOJIEPKKE Kypca TpeOoBaja 3HaYUTENbHBIX PACX0/I0B.

OUKCUPOBAHHBIN KypC MOCTENEHHO Hayall MCKaXaTh PHIHOYHBIE CHUTHAJbL:
HKCIIOPT CTAHOBUJICS MEHEE KOHKYPEHTOCHOCOOHBIM, & MMIIOPT HCKYCCTBEHHO
neméBeiM.  [losTomMy cram  HeoOxoawm  mepexon K Oosee  THOKOMY
KypcooOpa3oBanuto. OH 1aj BO3MOKHOCTh 3KOHOMHKE JIydllle aJalTHpOBaThCs K
BHEIIHUM YyCJIOBUsAM, a HanuonansHOMy baHKy COCpPEIOTOYMTBCS Ha CBOEU
OCHOBHOM I1€JIM: KOHTPOJI€ HaJl MHDISAIIUCH.

B aBrycte 2015 roma Kasaxcran mepemén Ha pexuM WHQISITHOHHOTO
TapreTUPOBaHUs CO CBOOOIHO IIABAIOIIMM KYpPCOM TEHT€. ITO 03HAYaeT, 4YTo Kypc
TEHTe (POPMUPYETCS Ha PBIHKE TOJ BO3JAEHCTBUEM CIpPOCA U MPEAJIOKEHUS, a HE
bukcupyercss rocyaapcTBoM. Takas CUCTEMa MO3BOJSET AKOHOMHUKE THOKO H
OBICTPO pearupoBaTh Ha BHEIIHUE WU3MEHEHUs, HAIPUMEP, Ha POCT LIEH Ha HEPThH
WIM KoJeOaHWsl BaJllOT OCHOBHBIX TOProBbIX mnapTHepoB. Ilpu uzMeHeHUH
byHIaMEeHTAIbHBIX (PAKTOPOB MEHsIETCS OallaHC Cchpoca W MPEAJIOKEHHUS Ha
BAJIIOTHOM DBIHKE, B pe3yibTaTe KypC TEHI€ aBTOMATHYECKH KOPPEKTHUPYETCH,
MIOMOTasi COXpaHUTh OaJIaHC U HE IONYCTUTh IEpPerpy3okK. B pe3ynbrare, 3kOHOMHKA
CTaHOBUTCS OoJyiee yCTOWYMBOM, a Mepbl HarmonansHoro banka mist obecnieueHus
[IEHOBOH cTaOMIbHOCTH Oosiee 3 (HEeKTUBHBIMMU.

VYuactue HammonansHoro banka PecnyOnuku Kazaxcran Ha BalloTHOM
PBIHKE OCYILECTBIISIETCS HA OCHOBAHUM PBIHOYHBIX IMPUHIIMIIOB M HAINPABIEHO Ha
obOecnieueHre CTadMIbHOCTH U 3((HEKTUBHOCTH (DYHKIMOHUPOBAHUS BaJIOTHOTO
pbiHka. Co06t01aeTCsi MPUHIUI PHIHOYHON HEHTPATbHOCTH M TPAHCIIAPEHTHOCTH:



BCE BAJIIOTHBIE ONEpAllMM OCYLIECTBISIOTCA 0€3 MCKaXEHUs PBIHOYHBIX
MEXaHU3MOB  IIEHOOOpa30BaHUS U  COINPOBOXKIAIOTCS  COOTBETCTBYIOIIUM
packpeiTieM  uH(popmanuu. BamoTHble  MHTEPBEHLIMM  JIOMYCKAIOTCS B
UCKIIIOUUTENFHBIX CUTYallUsIX, TaKUX KaK PE3KHe W KPaTKOCPOUYHBbIE KOJICOAHMS
Kypca TeHre, yrpo3bl i (MHAHCOBOM CTAOMJIBHOCTH, a TaKXKe YXYJIICHHUE
JMKBUIHOCTU M (DYHKIIMOHUPOBAHUS BAJTIOTHOTO phIHKA. Takoi moaxoa momMoraer
co3aTh 3/I0POBYIO0 (PMHAHCOBYIO Cpey, /i€ BCE YYACTHUKM — OT Majioro ousHeca
JI0 MHBECTOPOB — MOIYT CTPOMTBH IUIaHBI M MPUHUMATh PELIEHUS C Y4ETOM
IPO3PAYHBIX PHIHOYHBIX CUTHAJIOB.
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JanHbIit TokyMeHT cornacHo myHKTY 1 ctateu 7 3PK ot 7 stHBapst 2003 roxa
N370-11 «O0 35IeKTpOHHOM JOKYMEHTE U 3JICKTPOHHOH IU(POBOI MOAMUCHY,
YIIOCTOBEPEHHBIN MOCPEICTBOM BIIEKTPOHHON IIU(PPOBON MOMHICH JINILIA,
MMEIOLIETO TIOJIHOMOYHS Ha €r0 MOAMUCAHNE, PABHO3HAYEH [TOITICAHHOMY
JOKYMEHTY Ha OyMaXHOM HOCHUTEJIE.




Texkcm 3anpoca Exclusive.kz
Kk HayuoHanbHomy 6aHKy
Pecny6nuku KazaxcmaH:

B counanbHom cetn Threads nosiBunuce nyonmkalmMm aHOHMMHOIO NMosib3oBaTens, KOTOPbI
yTBEPXKAAET, YTO ABNAETCs ObIBLUMM COTPYAHMKOM HaunoHanbHoro 6aHka Pecny6nukm
KasaxcTtaH 1 B 2015 rogy kypupoBan BasntoTHble UHTEpPBEHLMN. B cBOMX nocTtax aBTop
coobuiaet 06 ncredeHumn cpoka NDA n nogpobHo onucbiBaeT cobbITUA AeBanbBaLnN TEHre
2015 roga, yTBepxaasi, YTo 3TOT Npouecc Obifl HE TONMbKO CNEACTBMEM PbIHOYHbLIX (DAKTOPOB,
HO N pe3ynbTaToM LieneHanpaBneHHbIX 4ENCTBUIA U BIMSHUSA onpeaenénHbix rpynn. B
4YaCTHOCTM, OH YNOMWHAET, YTO Ha nogaepxaHune kypca TeHre B 2014-2015 rogax 6bino
noTpavyeHo 28 MunnnapgoB 4ofapoB N3 pe3epBoB, YTO, Kak N3BECTHO, odmumnansHO
noareepxganock B 2015 rogy 6biBwMM npesmgeHTom PK HypcyntaHom Hasap6aeBbiMm.

MbI cunTaem, YTO 3TU 3aABNEeHUs NPeACTaBNAIOT 00NbLION OO eCTBEHHbIN UHTepeC, —
Tem Gonee 4TO aBTOP NPOBOAUT Napansienu Mexay TeMu CoObITUAMU U TEKYLLEN
cuTyauuen, HaMmeKas Ha coxpaHeHue NoAoOHbIX «CUCTEMHbIX» Npobnem. B aton
cBA3n, npocum HaumoHanbHbIn BaHk Pecny6nukm KasaxctaH npokoOMMeHTUpPOBaTb
cneayrowme BONpochbl:

1. Mi3BecTHO N1 HaumoHanbHOMy 6aHKy O NOSIBNEHUN yKa3aHHOW cepun NOCTOB?
PaccmatpuBaeTcs N BO3MOXHOCTb NPOBEPKM coaepXKallencsa B HUX nHopmaunu,
Heob6xoaMMOCTM NyBNUYHON peakLmn unu BHyTpeHHero aHanusa? Moxet nu HaubaHk
NOATBEPAMUTL NMNYHOCTL aBTopa?

2. Kak Bbl oLileHMBaeTe 3asaBneHust o Tom, YTo gesanbBaumsa 2015 roga Obina otyacTu
ynpaBnsieMbiM NPOLECCOM, B KOTOPOM YYUTbIBaNMCh MHTEPECHI ONpeaeneHHbIX
(PUHAHCOBO-MPOMBILLAEHHBIX FPYMM, @ HE TOMbKO PbIHOYHbIE hakTopbI?

3. C Bawuen TOYKM 3peHUsi, HACKOMNbKO MpaBaMBbl YTBEPXKOEHUS, UTO KPYMHbIE SKCMOPTEPDI
akTuMBHO Nobbuposanu ocnabneHue TeHre B 2015 rogy n okasbiBanu gaeneHne Ha HaubaHk,
4TOObI NONY4YnTb BonbLUe NPUBLINK B TEHrE OT CBOEW BanNOTHOM BbIpyYkn? Kakne mepbl
NpUHUManMch ansa obecnevyeHmst He3aBUCUMOCTY pelueHnii HaubaHka B ToT nepuog?

4. NoMnmo 3TOro, cornacHo nyénukauusm, pykoBogcTBo HaubaHka gencteoBano nog
CUNOBbLIM JaBNEeHNeM NMosIMTUYECKOro pyKOBOACTBA CTpaHbl, BKItoYas ObiBLUEro Npe3naeHTa
HypcyntaHa Hasap6aeBa, C uenbto yaep>kaHust kypca TeHre nepeg Bblbopamu, HECMOTPSA Ha
o4yeBMaHbIE NOTepu pe3epBoB. MoxeTe N Bbl NPOSCHUTDL 3TN YTBEPXKOEHUA?

5. Ectb nn y HaubaHka nHdopmauus o Tom, 4to Ao geeanbsauum 2015 roga HekoTopble
niua unm KoMnaHumM Morfm nomnyvatb MHCAMAEPCKYH MHAOPMaLMIO O NMPEACTOALLMX
N3MEHEHMAX Kypca U UCNofb30BaTh €€ Ans NMYHOro oboralleHns unm BblIBo4a akTUBOB?
CyLiecTByIOT 1M cenvac MexaHu3Mbl AN NpeaoTBpaLleHnsa NogobHbIX cuTyaumn, n ecnuv ga,
TO Kakne UMEeHHO?

6. AHOHMMHbBIN aBTOp yTBEPXKAAET, YTO cnaceHne 6aHkoB nocne aesanbeauun 2015-2016
rogoB 6bIno n3bnpatenbHbIM, U NOAAEPXKKa AoCTanack TONMbKO onpeaenéHHbIM n3bpaHHbIM
KpynHbIM 6aHKaMm, B TO BpeMs Kak cpegHue 6aHkn He MpocTo nocTpaganu, HO ewé 1 nonanm
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nog npecc, u3-3a Yero BNocrneacTBUMN NOCTpaaany ux Bkrnag4mkn. ABTOp HameKaeT Ha To,
YTO 3TO ObINIO CAENnaHoO HAMEPEHHO, C LUenbio caenatb OauH 6aHk — KpynHenwmmM. Kak bl Bbl
NPOKOMMEHTUPOBAanu aTn 3aABneHna?

7. B nybnukaumax Takke roBopuTCs, YTO Ha 3KOHOMUYECKME pelleHns B KazaxcTaHe
OKasblBanu BNUsSIHUE 1 POCCUIACKMUE UIPOKU, — BKNtoYas kak TpeboBaHus Bnacten PO no
CcBODOOOHOMY KypCy TEHre, Tak U NPUCYTCTBME POCCUIACKMX ONUIrapXxoB Ha coBellaHmsax. Kak
HaubaHk MOXXeT NPOKOMMEHTUPOBATb CTEMEHb BHELLHETO BANAHUSA Ha BHYTPEHHIOK
OEeHeXHOo-KpeaMTHYI0 NONUTUKY B nepuon, npejlectsoBaswnin Aesanseaumm 2015 roga, u
OLIEHMTb HbIHELLHIOK CUTYaLMIO B LAaHHOM KOHTEKCTE?

8. ABTOp NyGnuKauum cUMTaET, YTO CUCTEMA MPUHATUS PELLEHNN, BIIUSTHUE ONpPeaenéHHbIX
rpynn v noaxonpbl K ynpaBneHuo 3KOHOMUKORN, KOTOPLIE, MO ero MHEHWUIO, NPUBENU K
«AeBanbBaLMOHHOM 3KOHOMMKEY», COXPaHSAIOT CBO akTyanbHOCTb U cerogHs. KakoBa Bawa
oduumnanbHasa no3numus No 3Tomy BoOnpocy?

9. Kakme KOHKpeTHble waru 6binvn npeanpuHsaTtbl HaubaHkom ¢ 2015 roga onsi NOBbILWEHMWS
NpPO3paYHOCTM U HE3ABUCUMOCTUN CBOUX PELUEHNN B AEHEXHO-KPEOUTHON NONUTUKE, YTOObI
NCKNIOYMTb Nto60e HEePbIHOYHOE BMUSIHNE Ha KypC TeHre n obecneyntb ero opMnpoBaHmne
NCKIIOUMNTENBHO Ha OCHOBE hyHAAMEHTasbHbIX 3KOHOMMYECKUX akTopoB?

10. Kak HaubaHk oueHMBaET Tekyllee BNNAHNE BHYTPEHHMX U BHELLHUX (DaKTOPOB Ha Kypc
TeHre? Kakune KOHKpETHbIE rapaHTUM U MeXaHM3Mbl CYLLECTBYIOT cendac ans obecneveHms
KonnernanbHOCTH, NPO3pPavyHOCTU, MOAOTYETHOCTU U HE3ABMCUMOCTU B nNpoLecce
dhopMmnpoBaHNS 1 peannsaumm AeHEeXHO-KPEAUTHON NOMUTUKK, YTOBbI UCKIIOYMTL noboe
HeCaHKLUMOHUPOBAHHOE NN HehopmarbHoe JOMUHUPOBaHME B 9TOM npoLecce?

Mbl 6ygem npusHaTenbHbl 3@ Balwn ornepaTvBHbIE KOMMEHTapUN U pa3bsACHEHNUS N0 3TUM
BOMNpOCaM, KOTOpble BaXHbl A1151 NOHMMaHMSA 06LLECTBEHHOCTLIO MEXaHN3MOB
hopMUPOBaAHUS IKOHOMUYECKOM MOMNTUKN CTPAHbI.



